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May 26, 2026 
To 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 

Scrip Code: 533289 

Dear Sir, 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that at the Board Meeting of the Company held today, i.e. 
on May 26, 2026, the Board of Directors have inter alia considered and approved below agenda 
matters:-

1. Audited Financial Results for the quarter & year ended March 31, 2026 along with the 
Report of the Statutory Auditors, M/s. Chandabhoy & Jassoobhoy and Statement showing 
impact of audit qualifications in specified format. A copy of the same is enclosed as 
Annexure 1. 

2. Fixation of Date of the 18th Annual General meeting as Wednesday, July 22, 2026, at 
3:00 p.m. (1ST) through Video Conferencing ("VC") or other audio-visual means ("OAVM"). 
Record date for the Final Dividend shall be Wednesday, 8th July, 2026. 

3. Recommendation of a final Dividend @ 25% i.e. Rs 1.25 per share (face value of Rs.5 /-each) 
for the FY 2025-26. This dividend upon approval by the shareholders at the ensuing Annual 
General Meeting (AGM) will be paid within 30 days from the date of AGM. 

4. Recommendation for the re-appointment of Shri Harsh Kilachand as whole-time director 
designated as 'executive chairman' of the company for a period commencing from 20th 
December 2026 to 31st March 2031 and payment of remuneration for period of 3 years 
commencing from 20th December, 2026 up to 19th December 2029. 

5. Recommendation for Re-appointment of Mrs. Natasha Kilachand who is liable to retire by 
rotation at the ensuing Annual General Meeting and being eligible offer herself for re­
appointment. 

The Meeting of the board of Directors of the Company commenced at 3.15 p.m. and concluded at 
4:45 p.m. We request you to take the same on your record. 

Thanking you, 
Yours faithfully, 
For Kesar Terminals & Infrastructure Limited 

MUNGUNTI 
Secretary 

Enc Above 



[ CA j Chandabhoy & Jassoobhoy 
1 N ° ~ Chartered Accountants 

215-216, A To Z Industrial Estate, 
Gate no. 3, 2nd floor, 
GK Marg, Lower Parel, 
Mumbai-400 013. 
India 

Phone: +9122 4619 7023/24/25 
: +91 22 4606 7023 

Email : mail@cnj.in 
Web : www.cnj.in 

Independent Auditor's Report on the Audit of Quarterly and Year to Date Financial 
Results of the Company pursuant to Regulation 33 of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Kesar Terminals & Infrastructure Limited 

Qualified Opinion 

We have audited the accompanying Statement of Financial Results of Kesar Terminals & 
Infrastructure Limited (the "Company"), for the quarter and year ended March 31, 2026 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
except for the possible effects of the matters mentioned in the Basis for Qualified Opinion section of 
our report, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

b. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the quarter and year ended March 31, 2026. 

Basis for Qualified Opinion 

We draw attention to Note 6 of the financial results in respect of litigation with the Deendayal 
Port Trust (DPT) (formerly known as Kandla Port Trust (KPT)) in respect of their demand of 
transfer / upfront fees for change in the name and increase in lease rent on account of 
revision of rates for the leasehold lands and renewal of the said leases. In view of the pending 
litigations as stated in the note, no provision (including interest)/adjustments have been 
made in the financial statements in respect of said incremental liability or any impact on the 
leased assets recognised being the same currently not ascertainable and accordingly 
depreciation on assets constructed on lease hold land has been continued to be charged and 
right to use lease assets are continued to be recognised based on the lease rent and the 
lease period as already determined and recognised in earlier years. The final outcome of the 
matter may have impact on the profits of the Company as well as the right to use lease 
assets and lease liabilities recognized by the Company. 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

We conducted our audit of the Statement in accordance with the Standards on Auditing 
("SA"s) specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our 
responsibilities under those Standards are further described in the 'Auditor's Responsibilities 
for the Audit of the Financial Results' section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our 
audit of the Financial Results under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our qualified opinion. 

Emphasis of Matter 

We draw attention to Note 5 of the financial results with regard to Company's investment in 
and loans to Kesar Multimodal Logistics Limited (KMLL), the erstwhile wholly owned 
subsidiary of the Company. As stated in the said note, the management as prudent 
accounting practice, had made the provision for impairment of loans and Investments of Rs. 
6,858.33 lakhs @ 50% of the total loans and investments outstanding as on 31.03.2022. As 
stated in the note, in view of the transaction for sale of investments in KMLL being completed 
on 10.9.2025, the company has accounted for the remaining loss of Rs.3,648 .83 lakhs during 
the quarter ended September 30, 2025 as an Exceptional item. 
Our opinion Is not qualified in respect of this matter. 

Management's Responsibilities for the Financial Results 

This Statement which includes the Financial Results, is the responsibility of the Company's Board of 
Directors and has been approved by them for the issuance. The Statement has been compiled from 
the related audited financial statements for the year ended March 31, 2026. This responsibility 
includes the preparation and presentation of the Financial Results that give a true and fair view of 
the net profit and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Financial Results that give a true and fair view and is free from material misstatement, whether 
due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Financial Results. 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve .collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of Internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Results, including 
the disclosures, and whether the Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Financial Results include the results for the quarter ended March 31, 2026 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

For Chandabhoy & Jassoobhoy 
Chartered Accountants 
Firm Registration No. 101647W 

~ 
Bhupendra T. Nagda 
Partner 
Membership No.: 102580 
UDIN: 26102580KYODBS3611 

Place: Mumbai 
Date: May 26, 2026 
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('?.in lakhs) 

Q.I&JJ;Mf~.:..nI:.~.GJ2[!'.NJ2J:lNANCIAL R.!L$.ULT~ fiJR THE QUARTl!R.AND YEAR ENDED ON 3l$'f MAR{:.IJ,.1.0:Zli 

3 months ended 3 months ended 3 monlhs ended Year ended Yeuendcd 
3]/03(lJJ26 31/l;>/2025 31/03/2025 31/03/.2026 31/03/2025 

Sr No. Particulars 

(Audited)" (Unaudited) (Audited)" (Audited) (Audited) 

(J) (2) (.l) (4) (5) (6) (7) 

1 lncmn,i 
(al Revenue from Operations 947.73 822.92 869.06 3,353.20 3,278.28 

(b) Other Income 133.33 115.20 14.77 284.63 76.22 
Total lnrome (a+b) 1,081.06 938.12 883.83 3,637.83 3,354.50 

2 Expenses 
(a) Employee benefits expense 294.36 281.16 221.77 997.24 833.75 
(b) Finance Costs 178.76 192.89 210.38 802.33 832.32 
(c) Depredation and amortisation expenses 74.01 74.33 75.60 2%.46 316.14 
(d) Repairs & Maintenance 87.98 54.18 46.42 394.05 266.66 
M Other Expenses 160.34 155.81 218.27 69<1.92 665.59 

Total Expenses (a toe) 795.45 758.37 772.44 3,185.00 2,914.46 

3 Profil/(Loss) before Exceptional items & Tax (1·2) 285.61 179.75 111.39 452.83 440.04 
4 Exceptional llems 

Profit on termination of lea,;,, - - - (99.45) 
Loss on write off of Property, Plant & Equipment - 158.39 
Loss on sale of investments in Subsidiary company (Refer note no.$ - 3,648.83 

Total Exceptional Items 3,648.83 58.94 
5 l'ro(if/(1.or.sj before tax (3-4) 285.61 179.75 111.39 (3,196.00) 381.10 

6 Tax Expense 

Current Tax 81.00 67.00 54.00 188.00 201.00 
Deferred Tax (14.27) (23.48) (15.70) (71.85) (48.12) 
Short / (Excess) tax provision of Earlier years .(7.02) (44.68) (37.33) (43.45) 

Total Tax Expenses ·59.71 43.52 (6.38) 78.82 109.43 
7 Net Profit/{Loss) for the period (S-6) 225.90 136.23 117.77 (3,274.82) 271.67 
8 Other Comprehensive Income : 

,\ (i) Items that will not be reclassified to profit or loss (3.78) (5.21) 6.61 (6.85) 4.29 
(II) Income tax relating to items that will not be reclassified to prom or loss 0.95 1.31 (1.66) 1.72 (1.08) 

t) (I) Items that will be redasslfied to profit or loss . - . . 
(ii) Income tax n:,lating to items that will be reclasslfled to profit or loss . . -

9 Totnl Comprehensive Income for the period (Comprising Profit 
{LO!is)and Other Comprehensive Income for the period) (7+6) 223.07 132.33 122.72 (3,279.95) 274.88 

JO Paid-up Equity Share Capit.tl (Face Value of r 5 each) 546.32 546.32 546.32 546.32 546.32 
11 Other Equity 5,131.79 8,630.27 
12 Earning Per Share (oH 5 each) (EPS) (Not annualised) (in') 

a) Basic 2.07 1.25 1.08 (29.97) 2.49 
h)Diluled 2.07 1.25 1.08 (29.97) 2.49 
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Statement of Assets and Liabilities 
~in Lakhs) 

As ~J lt..0~2026- A.1,: >d .:ll,,,-0:}.20"....S 

Sr.No. Particulars 
(Audlt<d) (Audl!td) 

/1) (2) (.3\ (4! 

I ASSETS 
I Non-current assets 

(~I l'rofl1'rty, plMt and equipment 2.063.3,t 1,977.86 

(bJ Capital Work fn l'Togress 8.60 8.60 

(4 Right of use Assets 4,097.97 4,254.08 

!4) lnlllnglble Assets 
M Financial Assets 

(i) Investments 0.05 6,858.39 

(ii)Loans 2.532,91 2,666.69 

(ili)Others 39.62 42.66 

(!) D<!lo=d Tax Ask'ts (net) 331.35 257.78 

ft,1 Other Non-Current Asset, ll.9.56 

Tot•l Non-Current Assets ~,193.40 16,tl(i6.06 

;! Current assets 
(Jc} Invenlories 31.80 5.12 

t~! Financi•I Assels 
(i) Investments 1,109.09, 

(Ii) Tr•de Receivabk'> 454.54 448.76 

~Hi) Cdsh and cash equiv;llenls 495$3 69.45 

(iv) !lank Balance,; other then (Iii) abo,•e 6.23 5.16 
(v)Lo•ns 102.82 1,530.43 

(vi) Others 1,999,74 226.14 

H Other Current Assets 387.21 63.30 

Tola! Current As.•01< 4,587.26 2,348.36 

TOTAL - ASSETS 13,780.66 18,414.42 

11 EQUITY AND LIABILITIES 

1 Equity 

t,1) rt,;uily Share Capillll 516.32 546.32 

(hl Olis!!· Equity 5,131.79 8.6.~0.27 
Tofil Equity 5,678.11 9,176.59 

; LiabHlties 
I N,:,11...:urrelll liabilities 

M Fln•nclJl l.iabllltles 
(i) Borrowings 3.49 

(ii) l<>•se Liabilities 5,265.46 5,207.70 

(h) Pnwir.SU11t. 64.54 98.S4 
futitl Ncm--<:WTent Liabilitiej 5,330.00 5,310.03 

II Cuttent liabllities 

(4] Flnandal Uabililies 

{i} Bom>wlngs 3.49 1,211.26 
(!I) Lease Liabilities 2,039.06 2,131.86 
(iii) Trade payables 
tpl•l outstanding dlK!s of micro enl<!rpriS<'S and small enterprises 2.89 6.81 
T-0Wl outstanding due< of creditors other than micro enterprl!'es and 
Ynti\tl 'entctpriscs 336.33 2-l0.89 
(Iv) OU,er Financial Liabillte< 136,09 117.74 

ti•} O!Mt Current Llabilili<?-S 121.34 '129.69 
(tj rrn~l,,mu 97.73 49.78 
(3) CurnmlTs, UabilHi.,HNet) 35.62 39."/7 

fold Cunenl U•bllities 2,772.55 3,927.80 

TCi'J'AL• li\QUlTV AND LJABII.TIES 13,780,66 18.414,42 
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Cash Flow Statement for the year ended 31st March, 2026 

Particulars 

A CASfl FLOW FROM OPERATING ACTIVITlES: 

lJ 

NET l'ROFIT/(LOSS) BEFORE TAX 
Non-<:ash adjustments to re1'oncile profit b.efore tax to net cash flow>: 

Depredation and amortisation expenses 
Gain on Sale/Fait valuation of Mutual Fund 
Interest l.ncome 
Finance Cost 
Profit on Tennination ol Lease 
Loss on sale of investmenls in Subsi<liarr company 
Loss due to sale/Write off of Property. plant and equipment 
Allowance for credit losses 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 
Movements in working capital: 

(Increase)/ Denease in lnventori,,. 
(Increase)/De<.'Tease in Trade Receivables 
(Increase)/ Decrease in Olher Current Financial Assets 
(lncrease)/Decrease in Current Financial Assets Loans 
(Increase) / Decwase in Other non current Fin.mdal assets 
(Increase) / Decrease in Other current assets 
Increase/ (Decrease) in Trade Payables 
Increase / (Dea-ease) in Other Current Liabilities 
Incrt'asc / (Decrease) in Current Pro\'i.sfon 
Increase / (Decrease.) in Non Current Provision 

CASH GENERATl!P FROM OPERATIONS 
Taxes Paid (Net) 

NET CASH FROM OPERATING ACTIVITIES 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment indud.i11g intangible assets & capital work in progress 
Sale of property, plant and equipment 
Purchase of Investments in Mutual Fund 
Sale of Investments in Mutual Fund 
Loan to related Parties 
Loan received back from related parties 
Loan to Subsidia,y 
Loan received back from subsidla,y 
Proceeds from Sale of Equity shares and Preference shares in Klv!LL 
Interest Received 
Expenses Incurred towards sale of Equity shares and Preference shares in KMLL 

NET C'ASH FROM/ (USED IN) lNVESTING ACTNITIES 

C CASH FLOW FROM FINANCING ACTIVITIES: 
Repayment of Borrowings to Banks 
Repayment of 1.ln5C<:U.rod borrowings 
Proceeds from Short term Unsl.'CUred Borrowings 
Dividend Paid 
Lease liabilities Paid 
Interest and Finance Olarges Paid 

NET CASH FROM/ (US ED IN) IN FINANCING ACTIVmES 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+q 

CASH AND CASH EQUIV A LENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH 'EQUIVALENTS AT THE END OF THE YEAR 

Note: Figures in brackets are outflows 

~ 

For the year 
ended 31st 

March,2026 
(Audited) 

(3,196.00) 

296"46 
(62.24) 

(216.01) 
802,33 

3,648.83 
0.62 
0.12 

1,274.11 

(26.68) 
(5.90) 

225,75 

(0.47) 
3.53 

(159.57) 
91.53 
29.67 
4L10 

(34.31) 

1,438.76 
(154.82) 

1,283.94 

(346.06) 

0,05 
(4,860.00) 
3,813.15 

(3,463.92) 
831.96 

(294.78) 
6,276.29 

612.81 
51,20 

(1,190.34) 
1,430.36 

(11.26) 
(1,200.00) 

(223,70) 
(762.10) 
(96.02) 

(2,293.08) 

74.61 

495.83 

(" in Lakhs) 

For the year 
ended 31st 

March, 2025 
(Audited) 

381.10 

316.14 

(11.12) 

832.32 
(99.45) 

158.39 
2.43 

1,579.81 

OAS 
(121.36) 

(26.14) 

0.85 
(0.83) 

(21.41) 
12.64 
41.44 
(4.72) 

26.06 
1,486.79 
(2119.98) 

1,196.81 

(21.44) 

(1,905.61) 

10.63 

(1,916.42) 

(25.41) 
(515.00) 

1,165.00 
(1.15} 

(15.33) 
(90.96) 
517.15 

277.07 

74.61 
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NOTES 
(1) The Company is engaged in Bulk Liquid Storage Business at Kandla and there are no other reportable segment as required in accordance with Ind AS 108-

Operating segments. 

(2)' The figures for the current quarter and the quarter ended March 31, 2025 are the balancing figures between audited figures of the full financial year ended 
March 31, 2026 and March 31, 2025 respectively and published year to dale figures upto third quarter ended December 31, 2025 and December 31, 2024 
respectively which were subject to limited review by the statutary auditors. 

(3) Previous period figures have been regrouped/reclassified wherever necessary to confim, to current period classification. 

(-1) The above Audited Financial Results of the Company for the quarter and year ended March 31, 2026 have been prepared in accordance with the recognition 
and measurement principles laid down in applicable Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013. as 
amended, read with relevant rules thereunder and in terms of regulation 33 of the SEBl (Listing ObligatioIIS and Disclosure Requirements) Regulation, 2015. 

(5) The Company, on September 10, 2025, completed transfer of its 100% equity and preference stake in Kesar Multimodal Logistics Limited ("KMLL"), a wholly 
owned Subsidiary of the Company, to DP World Multimodal Logistics Pvt Ltd.("DPW") in pursuance of the Share Subscription and Purchase Agreement 
(SSPA). As per the said SSPA, bank dues of KMLL have also been paid off and No Dues Certificate from the lenders has been received. As such there is no 
liability on the company as a Corporate Guarantor, KMLL ceases to be subsidiary of the Company from above date. All amounts due as per above SSPA 
have bt>cn received except amount held back by DP World Multimodal Logistics Pvt Ltd. (buyer) in accordance with SSPA. TI,e same will be released to tht 
company on completion/ achievement of agreed milestones as per SSPA. 

The company as a prudent accounting practice, had made the provision for impairment of loans and Investments in KMLL of ~ 6,858.33 Lakhs as ort 
31.03.2022. In view of the transaction for sale of investments in KMLL being completed on 10.09.2025, the company has accounted for the remaining loss of~, 
3,648.83 1..akhs (including provision off 565.66 Lakhs made towards contingent deductioIIS from amount held back) as an Exceptional item during the 
current year. 

(6) Pursuant to Scheme of Dcmcrgcr, the Company has requested Dccndayal Port Trust (Dl"I) (formerly known as Kandla Port Trost (KP1)) for transfer of 
leasehold land situated at Kandla in its name which is prcsenUy in the name of Kesar Enterprises Ltd. However, DPT has raised a demand on account of 
such traI1Sfcr/ upfront fee for change in the name. Further DPT has also raised demand in respect of increase in the lease rent on account of revision of rates, 
The Company had filed a Letters Patent Appeal (l.PA) / Special Civil Application (SCA) in High Court of Gujarat, against the demand raised by the DPT; 
Further, since the lease period is expired, the Company had filed LP A/SCA for the renewal of the said lease. However, vide Order dated 06.05.2022, the SCA 
and LPA filed by the Company has been dismissed by the Hon'ble High Court of Gujarat. However, the Company has filed a Special Leave Petition (SLP) in 
Hon'ble Supreme Court of India against the order of Hon'ble High Court of Gujarat. Pending the decision of the Hon'ble Supreme Court of India, no 
provision (including interest}/ adjustments have been made in the financial results in respect of the above, being the same currenUy not ascertainable and 
accordingly depreciation on assets con.<itructed on lease hold land has been continued to be charged and right to use lease assets are continued to hi! 

recognised based on thJ? lease rent and lease period as already determined and recogni~ed in earlier years. 

(7) The Government of India notified the provisions of the four new Labour Codes ("l..abour Codes") on 21st November 2025, thereby consolidating twenty-nine 
existing labour Jaws into a comprehensive and unified framework. Among other changes, the labour Codes provide a unified definition of "wages" to be 
applied across various employee benefit computations. In accordance with. Ind AS 19 • Employee Benefits, the Company has recognised one-tinle expense of 
~ 10.93 Lakhs towards increase in the gratuity liability during the quarter ended 31st December 2025. The Company continues to monitor the finalisation of 
Central and State Rules,.as well as Government clarifications on other aspects of the Labour Codes and will incorporate appropriate accounting tmatment 
based on these developments as required. 

(8} The Board of Directors of the company at its Meeting held on 10th February 2026 has declared the 1st Interim Dividend of~ 0.50 (10%) per Equity share 
having Face Value of ~ 5/ • each for the Financial year 2025-26. 

(9) The Board of Directors of the company at its Meeting held on 26th May 2026 has recommended the Final Dividend of~ 1.25 (25%} per Equity share having 
Face Value of l!' 5/ • each for the Financial year 2025-26 subject to approval of shareholders. 

(lO) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 26 May 2026. 
Statutory auditors have audited the above results, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

!'lace;• Mumbai 
Date:• May :16, 2026 

H R l{i!;u)fr.111,r 
Executive Chaimtan 
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ANNEXUREI 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with 
Annual Audited Financial Results) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2026 
(See Regulations 33 /52 of the SEBI {LODRl (Amendment) Regulatlons,2016) 

Audited Figures (as 

Sr. 
reported before 

Audited Figures (audited Figures after adjusting for 
Particulars adjusting for 

No. 
qualifications) Rs in 

qualifications) Rs in Lakhs 

Lakhs 
1 Turnover /Total income 3,637.83 
2 Total Expenditure 3,185.00 

3 Net Profit/ (Loss) before Exceptional items 452.83 
4 Exceptional Item 3,648.83 
s Net Profit/ (Loss) after Exceptional items (3,196.00) 

6 Net Profit/ (Loss) from Discontinued Operations . 
7 Earnings Per Share (Rs.) (29.97) 

8 Total Assets 13,780.66 

9 Total Liabilities 8,102.55 
10 Net worth 5,678.11 

11 
Any other financial item (s) (as felt appropriate by the 
manaeement) 

Audit Qualification (each audit qualiflc,tion separately); 

a. 

b. 

c. 

d. 

e. 

Details of Audit Qualification: 

Type of Audit Qualification : Qualified Opinion/ 
Disclaimer of Oolnlon / Adverse Opinion 
Frequency of qualification; Whether appeared 
first time/ reoetltlve / since how lone continuing 
For Audit Quallflcation(s) where the impact is 

louantified bv the auditor, Management's Views; 
For Audit Qualification(s) where the Impact ls not 
lauantlfled b11 the auditor: 
(i) Management's estimation on the impact of audit 
qualification: 

(ii) If Management's is unable to estimate the impact, 
reasons for the same: 

(iii) Auditors Comments on (I) or (ii) above: 

For and on behalf of 
Chandabhoy & Jassoobhoy 
Chartered Accountants 
Finn Registntion No.101647W 

Bh~a 
Partner 

Membership No.F 102580 

Place: - Mumbai 

Date:- May 26, 2026 

No provision/adjustments have been made in respect of incremental liability 
or any Impact on the leased assets recognised in the financial statements on 
account of litigation with the Deendayal Port Trust (DPT) In respect of their 
demand of transfer/upfront fees and increase In lease rentals for the 
leasehold lands and renewal of the said leases. 

Qualified Opinion 

Fifth time 

Impact Is not ascertainable as the Company is contesting DPT Demands in 
Hon'ble Supreme Court where hearing Is pending 

impact is not ascertainable as the Company ls contesting DPT Demands in 
Hon'ble Supreme Court where hearing is pending 

Refer 'Basis for Quallfled Oplon' in audit report read with relevant notes In the 
financial results, the ~ame Is self explanatory. 

For KESAR TERMINALS & INFRASTRUCTURE LTD. 

,-
_,/,,.,,,.,,.,..,..,~~,,~,,, .... ~ 

H R Kilachand 
Executive Chairman 

DIN 00294835 

Place: • Mumbai 

Date:• May 26, 2026 

VJ Doshi 
CFO &CEO 


